Ilpuaor 1

Oopazay 1
[TomymaBa npyImITBO 32 yrpaBibamke HOHIOM
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Haszus: KD INVESTMENTS a.d. Beograd, Drustvo za upravljanje investicionim fondovima
Cemumre: Zmaj Jovina 13/1V, Beograd

BUJIAHC CTAIBA JIPYHITBA 3A YIIPABJBAIBE ®OH/IOM
Ha 1aH 31.12.2007. roaqune

(M3HOC y XWJpagaMa TWHApa)

I'pyna
pauyHa / Ha3ug nosunmje AOII| Hamomena Texyha Mperxoana
roANHA roANHA
pauyH
1 2 4 5 6 7
CTAJIHA UMOBHHA 001 3560
10 Hemarepujanna ynarama 002 4.1 2095
11 HekpetHune u onpema 003 42 1465
12 Jlyropounn pUHAHCH]CKH TUTACMAHH 004
120 XapTuje o1 BpeHOCTHU Koje ce ApKe 005
1o nocrueha
121 Xapruje on BpeaHocTd pacrnionoxuse | 006
3a IpoJajy
122 XapTHje o1l BpeTHOCTH 110 dhep 007
BPETHOCTH KPO3 OHMJIaHC ycrexa
123 Octanu nyropo4Hy GUHAHCH]CKH 008
TUTaCMaH!
OBPTHA IMOBUHA 009 6724
20, ocuMm |3anuxe 010
202
202 CranHa UMOBHHA HaMEHEHA NIPOIajU 011
21 [TorpaxxuBama 012 884
210 [NotpaxkuBama on hoHIOBA 013 43 735
211 [TorpaxkuBama 3a KamaTe 014




I'pyna

Texkyha

IIperxoana

pauyHa / Ha3uB no3uiuje AOII| Hamomena romHa roMHa
pauyH
1 2 4 5 6 7
212 [TorpaxxuBama 3a HakHaay o ocHoBy | 015
KYTIOBHHE U OTKYIa HHBECTUITHOHUX
jenwHALA
219 OcrTana noTpaxxuBama 016 4.4 149
22 Kpartkopounu ¢unancujcku mracmanu | 017
220 Xaptuje o1 BpeJHOCTHU Koje ce ApiKe 018
1o nocrueha
221 XapTHje ol BpeIHOCTH PaCIIOJIOKHBE 019
3a Ipoajy
222 Xaptuje o1l BpeIHOCTH 110 dep 020
BPEIHOCTH KpOo3 OMIIaHC ycrexa
229 OcTtanu KpaTKOpOYHH (DUHAHCH]CKHU 021
TIacCMaHu
23 ['oToBuHA U TOTOBUHCKY ekBUBaieHTH | 022 4.5 5763
24 ITopes 3a qomary BpeTHOCT 023
25 OmoxeHa mopecka cpeicTea 024
26 AKTHBHA BPEMEHCKA pa3rpaHuyuCHa 025 4.6 77
BMJIAHCHA AKTHUBA 026 10284
BAHBUJIAHCHA AKTHBA 027
YKVITHA AKTUBA 028 10284
Kanuran 101 9995
300 AKIUJCKM KamuTal 102 17570
309 Heynnahenu ynmcanu kamuran 103
32 Kanuranue pezepse 104
33 PesepBe u3 nmobutka 105
34 PeBanopuzaiivone pesepse 106
35 Hepacnopelhenu noburak 107
36 Hemokpusenu ryouTak 108 (7575)
31 OTKyIJbeHEe CONCTBEHE aKILIUje 109
OobaBe3e 110 5.1 289
40 Jlyropodna pesepBucama 111
41 Hyropoune oOaBese 112
410,411 |KonBeptuOumHe u octaine xaptuje ox | 113
Bpell.
412 Jyropo4Hu KpeauTu 114
413,418,419 | Ocrane mayropouHe oOaBe3e 115




I'pyna
pauyHa / Ha3uB no3uiuje AOII| Hamomena Texyha Hperxona
roauHa roAHHA
pauyH
1 2 4 5 6 7
Kpartkopoune obaBese 116 8
42,0cum 423 | Kpatkopoure puHaHCHjCKe 00aBe3e 117 8
43 Ob6aBe3e U3 MoOCIOBama 118 261
45 ObaBe3e 3a mopese, TONPUHOCE U 119 20
Ipyre TaKHIHE
423 O06age3se 1o ep BpeTHOCTH KPO3 120
OwmtaHc ycrexa
44 ITopes Ha nomaTy BpeIHOCT 121
46 OpnnoxxeHe ropecke obaBese 122
47 ITacuBHA BpeMEHCKa pa3rpaHudcHa 123
BMJIAHCHA TTACHBA 124 10284
BAHBUJIAHCHA ITACHUBA 125
YKYIIHA ITACHBA 126 10284
U Beogradu, Jlume oarOBOPHO 3a cacTaBJbarh¢ M3BEIITAja 3aKOHCKH 3aCTYITHUK
JPYIITBA 32 YIIPABIbAhE
doHIOM
JaHa

27.02.2008.




Oopazay 2

[omymaBa IpymITBO 32 yrpaBibame HOHIOM
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Hazus: KD INVESTMENTS a.d. Beograd, Drustvo za upravljanje investicionim fondovima

Cenumre: Zmaj Jovina 13/1V, Beograd

BUJIAHC YCIIEXA JPYIITBA 3A YIIPAB/BAIBE ®OH/IOM
3a mepuon ox 11.09.2007. no 31.12.2007. ronune

(M3HOC y XMJbaZaMa IuHapa)

Bpoj rpyme Ha3us nosunmje AOII| Hanmomena Texyha Mperxoana
/ pagayna roamHa roamHa
1 2 3 4 5 6

IMocnoBHU npuxoan 201 735

60 [Mpuxonu on poHIOBA 202 1.1 735

61 OcTanu TOCIIOBHHA TPHUXOIH 203
Pacxoau ¢onmona 204

500 TpaHCaKIIMOHU TPOILIKOBH 205

501 TpomkoBu MapKeTHHIa 206

502 TpormkoBy yciryra KacToan 0aHke 207

503 TpolkoBY HaKHAA TTOCPETHUITIMA 208

504 Ocranu TPOIIKOBU MOCPENOBaAKHA 209

509 OcTanu pacxoau ynpaBbama 210
(dhonmoBUMa
Jo0urtak /ryouTak of ynpaspamwa | 211 735
dongoBUMa
IlocioBHU pacxoau APyLITBA 212 8114

510 MatepujaiHu TPOIIKOBU 213 2.1 611

511 u 512 |TpowkoBu 3apaja U HakKHana 214 2.2 4632

3apania

513 TpomkoBu amopTu3anmje 215 2.3 51

514 TpoliikoBHU pe3epBHUCamba 216




Bpoj rpyme Ha3us nosunmje AOII| Hamomena Texyha Mperxonna
/ paguyna roamHa roamHa
1 2 3 4 5 6
515 Hemarepujaiau TpomkoBu 217 2.4 243
516 TpouikoBu yciyra 218 2.5 2577
519 Ocranu MOCIOBHU PacXoau 219
53 Pacxonu ox ycknahusama 220
BPEIHOCTH WUMOBHHE
JoouTak (ryoMrak) u3 mocjIoBHe 221 (7379)
AKTHBHOCTH
62 DUHAHCH]CKH TTPUXOTH 222 1.2 66
52 DuHAHCHjCKU pacXoau 223 3.1 262
62-52 Joburak (TybuTax) m3 224 (196)
(DMHAHCH]CKUX aKTUBHOCTH
720 Hoburak/rybuTak npe onopesuBama | 225 (7575)
64-54 JloOuiu u3 akTUBHOCTHU KOje Ce 226
o0ycraBibajy
54 -64  |I'yOumu u3 akTHBHOCTH KOj€ ce 227
00ycTaBJbajy
721 [Tope3s Ha nodurak 228
722 Hero moburak 229
U Beogradu, Jluiie oITOBOPHO 3a cacTaBJbakhe M3BEINTAja 3aKOHCKH 3aCTyITHHK
IPYIITBA 32 yTpaBJbarbe
dhoHIOM
JaHa

27.02.2008.




Oébpazay 3

[omymaBa IpymITBO 32 yrpaBibame HOHIOM
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Hazus: KD INVESTMENTS a.d. Beograd, Drustvo za upravljanje investicionim fondovima

Cenumre: Zmaj Jovina 13/1V, Beograd

HU3BELITAJ O TOKOBUMA IN'OTOBUHE JIPYHITBA 3A YIIPABJbAILE ®OHAOM
y nepuoay oxa 11.09.2007. no 31.12.2007. ronune
(M3HOC y XWJbaamMa TMHapa)

OIUC AOII Texyha Iperxoana
roguHa roguHAa
1 2 3 4
I llpuanBY roToBHHE U3 MOCTOBHUX AKTUBHOCTH 301 17316
1. IIpunueu ox GoHa0Ba 302
2. Ocranu npuivBU 303 17316
II OpauBH roTOBHHE U3 NOCTOBHUX AKTHUBHOCTH 304 7943
1. OnnuBu MO OCHOBY pacxoja yIpaBibamba (HOHI0BUMA 305
2. OnnmuBH IO OCHOBY pacxojia APYINTBA 3a YIIPABIbAkHE 306 7943
HeTo npuinBu(01JIMBH) FTOTOBHHE U3 MOCTOBHE 307 9373
aktuBHoctu (I-1I)
III IIpujauBH roTOBHHE U3 AKTUBHOCTH HHBECTHPAHA 308
1. IlpunmuBu of mpojaje MaTepujadHuX U Hemarepujaraux | 309
yJarama
2. llpunuBu ox nponaje (Hamaare) IyropodHux 310
(hMHAHCH]CKUX ylarama
3. OcTtanu NpuIMBY U3 MHBECTULIMOHE aKTUBHOCTHU 311
IV OnummBH roToBMHE M3 AKTMBHOCTH HHBECTHPAHA 312 3610
1. OnmmmBu TIO0 OCHOBY KYIIOBUHE MaTCPHjaTHUX U 313 3610
HeMaTepHujalHuX CpeacTaBa
2.  OnnmuBH IO OCHOBY yJlarama y IyropodyHe (GHHAHCH]CKE 314
IIacMaHe
3. Ocramu OIJIUBU U3 UHBECTULMOHE aKTUBHOCTH 315
V Herto npuwinBu (01J1UBH) TOTOBHHE U3 AKTUBHOCTH 316 (3610)
uHBectupama (I11-IV)




VI IlpniuBH roToBHHE U3 AKTHBHOCTH (PMHAHCHPAKHA 317
1. TlpunuBu ox emHcHje aKkLuja 318
2. IlpunuBu o1 AYTOPOYHHUX KpeauTa 319
3. IlpunuBu o KpaTKOPOYHUX KpEaUTa 320
4. Ocrany NpuiInBH U3 aKTUBHOCTH (PUHACHpAHa 321
VII OniuBHU roToBHHE U3 AKTUBHOCTH (MHAHCHPAKHA 322
1. OpmuBuU IO OCHOBY OTKYTIa COIICTBEHHX aKIHja 323
2. OpnuBH 3a OTIUIATE JYTOPOYHHUX KPEAUTA 324
3. OnmnuBHU 3a OTIUIATE KPATKOPOUYHUX KpeauTa 325
4. QOmuBH 3a TUBUICHIE 326
5. Ocranyu oAnMBH U3 aKTUBHOCTH (PUHAHCHPambha 327
VIII Hero npuiausBu (0AJ1MBH) TOTOBHHE U3 AaKTUBHOCTH | 328
¢dunancupama (1-2)
IX Herto npuausu (oanuBu) oanusu roropune (I+II+I11I) | 329 5763
X ToTroBuHa HA MOYETKY 00PaYyYHCKOT Mepuoaa 330 0
XI I'oroBmHa Ha Kpajy o0pauyHckor nepuoaa (IV+V) 331 5763
U Beogradu, JIuiie OATOBOPHO 32 CAaCTaBJbAE U3BELITAjA 3aKOHCKH 3aCTYNHUK
JIPYIITBA 32 yIIpaBJbambe
doHIOM
JaHa

27.02.2008.




Oépazay 4

[omymaBa qpymTBoO 3a ynpasibambe GOHIOM
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Bpcra nocna

Haszue: KD INVESTMENTS a.d. Beograd, Drus$tvo za upravljanje investicionim fondovima

Cenumre: Zmaj Jovina 13/1V, Beograd

HN3BELITAJ O IPOMEHAMA HA KAIIUTAJY APYUITBA 3A YIIPAB/bAIGE ®OHJIOBUMA
y nepuony ox 11.09.2007. no 31.12.2007. rogune

(M3HOC Y XMJbaJama JiHapa)
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1 2 3 4 5 6 7 8 9
IperxoxHu mepuox 401 423 445 467 489 511 533 555
[ToueTHo cTame Ha HaH 402 424 446 468 490 512 534 556
HWcnpaBke rpemaka u npoMeHe 403 425 447 469 491 513 535 557
PAYYHOBOACTBEHHUX MOJUTHKA
KopurosaHo no4erHo crame Ha jan___ | 404 426 448 470 492 514 536 558
Hero no6ur (ryburak) mepuoma 405 427 449 471 493 515 537 559
IoBehame (cMameme) peBalopus. 406 428 450 472 494 516 538 560
Pesepsu
IIponaja (cTuname) concTBeHux akuuja | 407 429 451 473 495 517 539 561
Emucuja akmpja 408 430 452 474 496 518 540 562
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1 2 3 4 5 6 7 8 9
Pacniogena noburtu 409 431 453 475 497 519 541 563
Ocrano 410 432 454 476 498 520 542 564
Kpajme crame Ha JaH 411 433 455 477 499 521 543 565
Texyhu nepuos 412 434 456 478 500 522 544 566
IToyeTHO cTame Ha IaH 413 435 457 479 501 523 545 567
HUcmpake rpemiaka u mpoMeHe 414 436 458 480 502 524 546 568
paYyHOBOJICTBCHUX MOJHUTHKA
Kopurosano noueTHo crame Ha JaH 415 437 459 481 503 525 547 569
Heto no6ur (ryourax) neprona 416 438 460 482 504 526 5481 (7575) | 570 (7575)
[Torehame (cMameme) 417 439 461 483 505 527 549 571
peBanopus. Pezepsu
[Iponaja (cTuname) concrBeHux akuuja | 418 440 462 484 506 528 550 572
Emucyja akiyja 419 17570 |441 463 485 507 529 551 573 17570
Pacniogena nobutu 420 442 464 486 508 530 552 574
Ocrano 421 443 465 487 509 531 553 575
Kpajme crame Ha gan 31.12.2007. 422§ 17570 | 444 466 488 510 532 554 (7575) | 576 9995

U Beogradu,

JlaHa
27.02.2008.

JInie OAroBOPHO 32 CacTaBJbabe U3BCIITAjA

3aKOHCKHM 3aCTYIHUK JIPyILITBa

3a ynpaBJbambe QOHIOM




[NonymwaBa ApyIITBO 32 ynpaBibame GOHIOM
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Hazug: KD INVESTMENTS a.d. Beograd, Drustvo za upravljanje investicionim fondovima

Ceaumire: Zmaj Jovina 13/1V, Beograd

CTATUCTUYKHU AHEKC
3a 2007. roquHy

(M3HOC y XUJbasiaMa IMHAPa)

bpoj rpyne Ha3us no3unmuje AOII| Hamomena Texyha Hperxoana
/ pauyHa roJAuHA roJuHA
1 2 3 4 5 6
437 O0agese 3a nuBUICH IE U Y Yenthe y 601
00UTH
435 O0aBe3e 3a HETO 3apajic U HaKHAJIe 602 2535
3apaja
435 O0age3se 3a mope3 Ha 3apajie u 603 399
HaKHaJe 3apa/ia Ha TepeT 3all0CIEHOT
435 O0aBe3e 3a IONIPHHOCE HA 3apajic U 604 501
HaKHaJe 3apaja Ha TepeT 3al0CIeHOT
439 O0aBese npemMa QU3NYKUM JTUIIIMA 605 494
3a HaKHaJe 110 yTOBOpHUMa U IIpemMa
YJIaHOBUMA YIPABHOT U HAZA30PHOT
onbopa
510 TpomikoBu MaTepujana, eHepruje u 606 611
yCIlyra U HeMaTepH]jajTHH TPOIIKOBH
513 TpomkoBu aMmopTH3aIyje 607 51
512 TpoikoBu nmopesa 608 696
512 TpolkoBu JomnprHOCa 609 501
513 TpomkoBu 3apana, HakHana 3apaga u | 610 3435
JPYTH TAYHU PACXOAH
519 TpoirkoBr HaKHa/Ia WIAHOBUMA 611
YIpaBHOT U HaA30pHOT o100pa
52 Pacxonu xamara 612
60 IIpuxoan oxn poHIOBA 613 735
61 Jpyru nmocioBHA MPUXON 614
62 duHAHCH]CKU TPUXOIU 615 66
Ha0aBke cranHux cpeicraBay Toky | 616 2095
roJMHe-HeMaTepHjajiHa yjarama

10




Bpoj rpyn . Tekyha IIperxoana
poj rpyne Ha3uB nosunuje AOII| Hanomena ery perxoa
/ pauyHa roauHa roauHa
1 2 3 4 5 6
HabaBke cranHux cpeacraBay Toky | 617 1515
roAuHe-HeKPETHUHE, OIpeMa 1
HWHBECTUIIMOHE HEKPETHUHE
[Tpoceyan Opoj 3aNOCIIEHUX 110 618 8
OCHOBY CTarba KpajeM CBaKOT Mecena
(1eo Opoj)
U Beogradu, Jluiie oArOBOPHO 3a cacTaBJbarke U3BEINTAja 3aKOHCKH 3aCTYITHUK
JpYIITBA 33 YIPAB/bAKE
dhorIOM
JlaHa
27.02.2008.
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